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Agent-based modelling in economics

Lynne Hamill and Nigel Gilbert, Centre for Research in Social Smulation (CRESS), University of Surrey,
UK

New methods of economic modelling have been sought as aresult of the global economic downturn in
2008.This unique book highlights the benefits of an agent-based modelling (ABM) approach. It demonstrates
how ABM can easily handle complexity: heterogeneous people, households and firms interacting
dynamically. Unlike traditional methods, ABM does not require people or firms to optimise or economic
systemsto reach equilibrium. ABM offers away to link micro foundations directly to the macro situation.

Key features:

- Introduces the concept of agent-based modelling and shows how it differs from existing approaches.

- Provides atheoretical and methodological rationale for using ABM in economics, along with practical
advice on how to design and create the models.

- Each chapter starts with a short summary of the relevant economic theory and then shows how to apply
ABM.

- Explores both topics covered in basic economics textbooks and current important policy themes;
unemployment, exchange rates, banking and environmental issues.

- Describes the models in pseudocode, enabling the reader to develop programsin their chosen language.

- Supported by awebsite featuring the NetL ogo models described in the book.

Agent-based Modelling in Economics provides students and researchers with the skillsto design, implement,
and analyze agent-based models. Third year undergraduate, master and doctoral students, faculty and
professional economists will find this book an invaluable resource.
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From reader reviews:
Thomas Car lson:

The book Agent-Based Modelling in Economics make you feel enjoy for your spare time. Y ou can utilize to
make your capable alot more increase. Book can being your best friend when you getting strain or having
big problem along with your subject. If you can make examining a book Agent-Based Modelling in
Economics being your habit, you can get far more advantages, like add your current capable, increase your
knowledge about several or all subjects. You are able to know everything if you like open and read a e-book
Agent-Based Modelling in Economics. Kinds of book are alot of. It means that, science publication or
encyclopedia or other people. So, how do you think about this guide?

Irene Justice:

Book isto be different for each and every grade. Book for children until finally adult are different content.
To be sure that book is very important for people. The book Agent-Based Modelling in Economics had been
making you to know about other understanding and of course you can take more information. It is quite
advantages for you. The publication Agent-Based Modelling in Economics is not only giving you
considerably more new information but also being your friend when you really feel bored. Y ou can spend
your personal spend time to read your publication. Try to make relationship with the book Agent-Based
Modelling in Economics. Y ou never truly fed lose out for everything in the event you read some books.

Clark Palumbo:

Spent afree time and energy to be fun activity to perform! A lot of people spent their sparetime with their
family, or their particular friends. Usually they doing activity like watching television, planning to beach, or
picnic inside park. They actually doing same task every week. Do you fedl it? Do you need to something
different to fill your current free time/ holiday? Could possibly be reading a book might be option to fill your
cost-free time/ holiday. The first thing you will ask may be what kinds of book that you should read. If you
want to try out look for book, may be the publication untitled Agent-Based Modelling in Economics can be
excellent book to read. May beit isusually best activity to you.

Marline Deluca:

What is your hobby? Have you heard that question when you got learners? We believe that that issue was
given by teacher for their students. Many kinds of hobby, Everybody has different hobby. And also you
know that little person such as reading or as studying become their habby. Y ou have to know that reading is
very important as well as book as to be the thing. Book isimportant thing to increase you knowledge, except
your teacher or lecturer. Y ou get good news or update about something by book. Numerous books that can
you take to be your object. One of them is actually Agent-Based Modelling in Economics.
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