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The past decade has seen adramatic increase in the use of Bayesian methods in marketing due, in part, to
computational and modelling breakthroughs, making its implementation ideal for many marketing problems.
Bayesian analyses can now be conducted over awide range of marketing problems, from new product
introduction to pricing, and with awide variety of different data sources. Bayesian Statistics and Marketing
describes the basic advantages of the Bayesian approach, detailing the nature of the computational
revolution. Examples contained include household and consumer panel data on product purchases and survey
data, demand models based on micro-economic theory and random effect models used to pool data among
respondents. The book also discusses the theory and practical use of MCMC methods. Written by the leading
expertsin the field, this unique book:* Presents a unified treatment of Bayesian methods in marketing, with
common notation and algorithms for estimating the models.* Provides a self-contained introduction to
Bayesian methods.* Includes case studies drawn from the authors' recent research to illustrate how Bayesian
methods can be extended to apply to many important marketing problems.* |s accompanied by an R
package, bayesm, which implements all of the models and methods in the book and includes many datasets.
In addition the book's website hosts datasets and R code for the case studies.Bayesian Statistics and
Marketing provides a platform for researchers in marketing to analyse their data with state-of-the-art
methods and develop new models of consumer behaviour. It provides a unified reference for cutting-edge
marketing researchers, as well as an invaluable guide to this growing areafor both graduate students and
professors, aike.
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From reader reviews:
Robert Goddard:

What do you think of book? It isjust for students because they are still students or theitem for al peoplein
the world, the particular best subject for that? Only you can be answered for that question above. Every
person has various personality and hobby for every single other. Don't to be pushed someone or something
that they don't would like do that. Y ou must know how great as well asimportant the book Bayesian
Statistics and Marketing. All type of book would you see on many options. Y ou can look for the internet
solutions or other social media.

James Crist:

Reading a e-book can be one of alot of exercise that everyone in the world loves. Do you like reading book
and so. There are alot of reasons why people likeit. First reading areserve will give you alot of new data.
When you read a e-book you will get new information because book is one of several ways to share the
information or even their idea. Second, examining a book will make you more imaginative. When you
reading through a book especialy fictional book the author will bring someone to imagine the story how the
figures do it anything. Third, you can share your knowledge to others. When you read this Bayesian
Statistics and Marketing, you can tells your family, friends as well as soon about yours e-book. Y our
knowledge can inspire the mediocre, make them reading a e-book.

Beverly Rosa:

The actual book Bayesian Statistics and Marketing has alot of information on it. So when you make sure to
read this book you can get alot of help. The book was authored by the very famous author. This articles
author makes some research ahead of write this book. This particular book very easy to read you can find the
point easily after looking over this book.

Patricia Whetsal:

This Bayesian Statistics and Marketing is completely new way for you who has attention to look for some
information given it relief your hunger of knowledge. Getting deeper you upon it getting knowledge more
you know otherwise you who still having little digest in reading this Bayesian Statistics and Marketing can
be the light food for yourself because the information inside that book is easy to get by means of anyone.
These books develop itself in the form that is certainly reachable by anyone, sure | mean in the e-book type.
People who think that in e-book form make them fedl tired even dizzy this e-book is the answer. So you
cannot find any in reading areserve especially this one. Y ou can find actually looking for. It should be here
for anindividual. So , don't missthe idea! Just read this e-book kind for your better life aswell as
knowledge.
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